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III. China’s Contribution to Promoting Global 
Governance

4. Supporting the Global South in Playing a Greater 
Role

China will always be a member of the Global South, and 
in the Global South its roots will remain. No matter what 
the future holds, it will always keep the wellbeing of the 
Global South in mind. Acting on the principles of sincerity, 
real results, amity, and good faith, and with a commitment 
to pursuing the greater good and shared interests, China 
has strengthened solidarity and cooperation with other 
developing countries, firmly safeguarded the common 
interests of the Global South in international aff airs, and 
led the Global South in building strength through joint 
eff orts.

Advancing high-quality development of greater 
BRICS cooperation. At the forefront of the Global South, 
BRICS countries are jointly committed to promoting world 
economic growth, improving global economic governance, 
and advancing democracy in international relations. China 
has played an active role in expanding and strengthening 
BRICS cooperation, reinforcing its institutions in response 
to the evolving times, and increasing its global infl uence. 
China and other BRICS countries have established the New 
Development Bank and formed the Contingent Reserve 
Arrangement, which have become an emerging force in 
the international fi nancial system and landmark projects 
of Global South cooperation.

In 2017, the BRICS Xiamen Summit delivered more than 
60 outcomes, giving rise to three key engines that drive 
cooperation — political security, trade and fi nance, and 
people-to-people exchange — as well as the “BRICS Plus” 
approach. In 2022, during the BRICS “China Year”, the 
BRICS Summit issued the Beijing Declaration, marking 
the beginning of the organization’s expansion. China has 
since worked with relevant parties to advance this historic 
enlargement, which represents a major milestone not only 
for BRICS, but also for the evolution of the international 
landscape. 

China has promoted a vision for BRICS centered on 
peace, innovation, green development, justice, and closer 
people-to-people exchanges. It continues to support more 
Global South countries in joining the cause of BRICS as full 
members, partner countries, or in the “BRICS Plus” format, 
to build the cooperation mechanism into a primary chan-
nel for strengthening solidarity and cooperation among 
Global South nations and a vanguard for advancing global 
governance reform.

Panel 3 New Development Bank: An 
Emerging Force in the International 
Financial System

The New Development Bank was jointly established 
by Brazil, Russia, India, China, and South Africa in 2015. 
It is the fi rst international fi nancial institution to be 
headquartered in China, and the fi rst multilateral devel-
opment institution established and led by emerging 
market economies and developing countries. The bank 
aims to mobilize resources for infrastructure and sus-
tainable development projects in BRICS countries and 
other emerging and developing economies. Since its 
establishment, the New Development Bank has made 
steady progress in its operations and institutional devel-
opment, becoming an emerging force in the international 
fi nancial system and a landmark project of Global South 
cooperation. As of March 2026, it had approved loans of 
US$42.9 billion for 139 development projects, covering 
key areas including clean energy and energy effi  ciency, 
transport infrastructure, environmental protection, 
water and sanitation, social infrastructure, and digital 
infrastructure.

Advancing the development and expansion of the 
Shanghai Cooperation Organization. The SCO is the 
fi rst international organization named after a Chinese city, 
founded with China’s participation, and headquartered in 
the country. China champions the Shanghai Spirit of mutual 
trust, mutual benefi t, equality, consultation, respect for diver-
sity of civilizations, and pursuit of common development, and 
works towards a closer SCO community of shared future. 
Through the joint eff orts of its member states, the SCO has 
grown into a group of 27 countries spanning Asia, Europe, 
and Africa, and its economic aggregate is approaching US$30 
trillion. It has carried out cooperation in more than 50 areas, 
having become an important force for world peace and devel-
opment and a guardian of international fairness and justice.

In 2025, the SCO Tianjin Summit formulated a develop-
ment strategy for the coming decade. Leaders of SCO member 
states witnessed the inauguration of the four security centers 
[This refers to the Integrated Center for Countering Security 
Threats and Challenges of the Shanghai Cooperation Organi-
zation and its Center for Combating Transnational Crime and 
Information Security Center, and the SCO Narcotics Control 
Center.] and decided to establish an SCO Development Bank. 
China also announced the creation of three major China-SCO 
cooperation platforms, covering energy, green industry, and 
the digital economy, and three major cooperation centers for 
scientifi c and technological innovation, higher education, and 
vocational and technical education, and the decision to con-
tinue the implementation of the action plan for high-quality 
development of economic and trade cooperation among SCO 
members. Together, these initiatives have enhanced solidarity 
and coordination among member states and injected new 
vitality into the organization, propelling it into a new stage 
of high-quality development and towards even greater suc-
cesses.

Promoting the creation of a global governance archi-
tecture that is more balanced and eff ective. China believes 
that the international fi nancial architecture should be more 

balanced in representation and better refl ect the realities of 
the world economy. It argues that the World Bank should con-
duct shareholding reviews and the International Monetary 
Fund should carry out quota share realignment in accordance 
with the agreed timeframes and roadmaps to address the 
democratic defi cit in global fi nancial governance.

China supports the reform of the UN Security Council, 
believing that increasing the representation of developing 
countries is the right direction of the reform, and that it is 
imperative to address the historical injustice suff ered by 
Africa, with priority and special arrangements made for 
the continent’s demands. It maintains communication and 
coordination with its partners in the Global South through 
mechanisms such as the Non-Aligned Movement and the 
Group of 77, and plays an active role in championing justice at 
major international events such as the UN General Assembly. 
Together, they have made joint eff orts to safeguard interna-
tional fairness and justice and defend their legitimate rights 
and interests.

Assisting the Global South in jointly embarking on 
a path towards modernization. China has proposed and 
advanced an initiative for open and inclusive Global South 
cooperation, implemented the eight measures in support of 
Global South cooperation, and encouraged the Global South 
to become a staunch force for peace, a driving force for open 
development, a builder of global governance, and an advocate 
for exchanges and mutual learning among civilizations.

At the Beijing Summit of the Forum on China-Africa Coop-
eration, bilateral relations between China and all African 
countries with which it has diplomatic ties were offi  cially 
elevated to the level of strategic relations, and the overall 
positioning of China-Africa relations was elevated to an all-
weather China-Africa community of shared future for the 
new era. China has also pledged to work with African coun-
tries to promote modernization in six areas [This refers to 
modernization that is just and equitable, open and win-win, 
diverse and inclusive, eco-friendly, underpinned by peace 
and security, and that puts the people fi rst.] and implement 
10 partnership actions [This refers to the partnership actions 
for mutual learning among civilizations, for trade prosperity, 
for industrial chain cooperation, for connectivity, for develop-
ment cooperation, for health, for agriculture and livelihoods, 
for people-to-people exchanges, for green development, and 
for common security.].

The China-Arab States Summit decided to build a China-
Arab community of shared future in the new era and carry out 
eight major cooperation initiatives for pragmatic China-Arab 
cooperation [This refers to cooperation initiatives on develop-
ment support, food security, public health, green innovation, 
energy security, inter-civilizational dialogue, youth develop-
ment, and security and stability.]. China has established a 
comprehensive cooperative partnership with Latin American 
and Caribbean countries based on equality, mutual benefi t, 
and shared development. Together, they have founded the 
Forum of China and the Community of Latin American and 
Caribbean States, jointly launching the fi ve programs on 
solidarity, development, civilization, peace, and people-to-
people connectivity. Adhering to the principles of the Four 
Fully Respects [China fully respects the sovereignty and inde-
pendence of Pacifi c island countries and upholds the equality 
of all countries, big or small; China fully respects their will 
and follows the principles of extensive consultation, joint 
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